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ɂSource : , OECD, IMF
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2. ᴘϫ19 ₂ ◌͖

ᴘϫ ╧ ┘ᵩỢ‭

ɂSource : KPMG 

- ◐ᶱ̬ⱭˉἍ↑ᵭᶶּקἳ♆ᵩ(ӋỢ, Ҋ ̎, CJ ...)

ɂSource : , CXO

Ḗ͖◐˾ −Ӣ

ɻỵⱲ(Survival )
ɻẈ↑♇ʾ(Cost Cutting )
ɻ̬ⱭⱭ♩(Out )
ɻ† (Untact )
ɻⱭּרṆ (Transform)
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ѻ͖₂ ◌͖Ṇ

₡ ᾅ č
╬҉ᶔ♠ą, ᾅᵡ ₡

ᾅ

ᵙ ▀

ḥ ♩
ὕ ᶟ
ῷ∂ᴌ
ҍ ᵡ

ĎĎ

ᶘ ᾔḥאַ ♩,

ˆ╬ג₣ ,

ᶹᵆἡ ⁷́

₅ ̕ ĎĎĎ

ᶹᵆἡ čč
ᵙ╬ג₣ ▀⁷ ,́ Ѿ

ᾎἒ

ĎĎ

ל = ◓ ͐ᶴ̑ʼ˻ẋ̯ⱳ

ɂSource : 

ᴘϫ ╢ṥҼỢ ■₂
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3. ┘ҼἘ

ר

ɂSource : 
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4. ̭ϼṥҼỢ שׂפֿ■

ṥҼỢ Ӣᾍ͈Ἇ♩͑ 

ɂSource : , 

Č

- ᴘϫ19 ₂ ╓ᴘ Ḗ͖ № ѻ, ̭ϼשׂ■ ᵩ♆שׂפֿ■
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ʷ˳ừᾊכ˛ .5

ɂSource : 

ₓ ᾂ ˳ʷכ˛҆ ⁴Ҳṇ ̃ʷ͖כ ᶶᵃἜ ˉṇ■Ợ˛כ כ͖
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6. ⌐− ⌐͖

- ⌐− ╢Ἁ↕ₓ ᾂ♣┘┬0.5% Ƃ ̎ᾏᵆ₂ ḅḅ

- ᾑּק⁮›⌐ Ѹᵍ̎┘‭ ʷẓᵍᾋ╪›Ҋ ʷѨ ♆ᵩ
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7. ₓ ᾂ№͖ ṥҼỢ˛͈כᶘừᾊ

ɂSource : 

ₓ ᾂ˛͈כᶘ ᶶᵃἜ ̇ ◌ ᶘ͈כ˛
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ḟἚḶᾋקּ ᴓˉ♩ϼ↑ ♅↑

̐Ἒ⁴Ҳ ♅↑ϼ↑

2020~2021Ц 100% Ṫᵙ̓Ἕ

2022Ц 80% Ṫᵙ̓Ἕ

2023Ц 60% Ṫᵙ̓Ἕ

2024Ц 40% Ṫᵙ̓Ἕ

2025Ц 20% Ṫᵙ̓Ἕ

ᶞ͖ Ⱳṏ┘ṥҼỢ Уʹ┘₆ ѻ˾♅ קּ

ᾍð͈ᵭ█ṥҼỢ ṇҲ Ợ̐Ἒ♅↑ Уṧṥ ♅↑

8. ởᶘṥҼỢ Ӣᶞp ╢ ṧ◐ỢἚṧᵖ̐Ἒקּ קּ / ̐ἚҊừ(↔↑ở or ᾍ ở or Ӣ)›Ҋ ╧ὺ▼◐

Ἒᶙ Ἒ┬Ṇ˼

Ṫ◓ụἝתּ 0.2% Ƃ 0.4% (10• ̓Ṫ͙ר)

ꜙṨἝ ′╛Ƃ 0.5~0.7%

0.2%p č

* 20% 

0.5~0.7%p č

♅↑ ̐ ⁮ủҼ ẋӶ

Ҋðּקᶑ♅ 1,262 ᵭð█╪ Ŝ16У 11√

⁷ðᶔ♠ 18,981 ᵰð░ʺ 4,688• ( ♬)

ᶞ̑ ᾎּתʺ 1.5•/ ᶞ ӥ ▫∟͔ 1,875• (LTV 60% ̋ ♬)

Ṇ˼♆ Ṇ˼ ʾצּ

ụἝ◓תּ

̓Ἕ ╥ʺתᾎּ̑)ר 70%) 1,325• 1,325•

Ἕ═(ṨʺἝ ) 0.24% 0.48%

Ἕ͔ 3.2• 6.4• +3.2•

ꜙṨἝ

̓Ἕ X95%(•80-ʺתᾎּ̑)ר - 1,722

Ἕ═(ṨʺἝ , ̆Ἕ═͙ר) - 0.84%

Ἕ͔ - 11.3• +11.3•

́ 3.2• 17.7• +14.5•

Č -0.77%
ɂSource : 

- ̎ᶘṥҼỢ Ӣ̷p ╢ʷ˳˼◘ᴌ˃ , ṏ ởӫ ♥רּ╢■■ ■ˡ ʷѨἘ

ṥðҼỢ͖Ṓở

◐ðỢἚ ⸗ṥἚṆ
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1. ̎͒ᾋ◌ : ᾍ͈ₓ ᾂ̎͒♆ᵩ(2020.2Q~2021.1Q)

* Ợ₢ḓרỢ₢

CBD

GBD YBD

ᵋИừᾂ ◐ˉḘ
(52,000 )

∙ −1 2ð
(114,000 )*

SG −(38,000 )

1 2

Ἔ ╩ Ҵ╢ᶴ
(23,000 )

4 6

♩ẋӶ
(13,000 )

5

9

ῳ ᴘἉ↕ ᴃᾂ
(30,000 )

CBD

GBD

YBD

Others

71,000
(2.5%)

98,000
(2.4%)

155,000
(12.5%)

112,000
(3.0%)

1

6

5

8

4

9

2

Ἁ↕♆
26ˉҼ

436,000
( ╢ר̃◐ 3.7%)

ɂSource : 

ủ╪ẋӶᵖᶘҥᵝ
(11,000 )

3

GḤᵖGᾂ „
(39,000 )*

8

⁭╢Ҳ→ ̭◐˝
(21,000 )*

7

Others

3

7
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1. ̎͒ᾋ◌ ₓ͖שׂ : ᾂ̎͒ר

ɂSource : 

♆רּ 3У⁴ ͉ 25ᵠ

♆רּ 5У⁴ ͉ 25ᵠ

♆רּ 10У⁴ ͉ 28ᵠ⁴ ͉ 23ᵠ⁴ ͉ 40ᵠ

P
a

rc
1

H
G

B
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ừ
´

D
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IF
C

2
,3

7У⁴ ͉ 12ᵠ

ш♅ 1,230ᵠ

38.5

16.3

IF
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G
ᾂ
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2. Office Market

2. ▄Ҋᾋ◌ : Ἁ↕ₓ ᾂ̎ᾏᵆ♆ᵩ

ɂSource : , 
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2. Office Market

̎ᾏᵆ♆ᵩ ̎ᾏᵆ♆ᵩ

ɂSource : 

2. ▄Ҋᾋ◌ : ̻⁮ṇ̎ᾏᵆ♆ᵩ
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2. Office Market

2. ▄Ҋᾋ◌ : ̻⁮ṇ̎ᾏᵆ♆ᵩ

̎ᾏᵆ♆ᵩ ̎ᾏᵆ♆ᵩ

ɂSource : 
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2. Office Market

◌ᾋכ˛ .3 : 2020У˛͈כᶘ♆ᵩ

♆רּ 3У⁴ ͉ 11Ɑ

♆רּ 5У⁴ ͉ 9Ɑ

♆רּ 10У⁴ ͉ 7Ɑ

ɂSource : 
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2. Office Market

◌ᾋכ˛ .3 : Cap. Rate

ɂSource : , 
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III. Retail Market

1. ̎͒ᾋ◌

ɂSource : 
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III. Retail Market

◌ᾋכ˛ .2

┘ ṇ˛͈כᶘ

ɂSource : 
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III. Retail Market

◌ᾋכ˛ .2

˳ʷכ˛҆ Ḣ ♣ ῳ↕ᴉ ὒ ᶜ Ҋ ᵞ

ɂSource : 
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III. Retail Market

◌ᾋכ˛ .2 : Cap. Rate

ɂSource : 
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ɂSource : 
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IV. Logistics Market

1. ᾋ◌ּק
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ɂSource : , 
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IV. Logistics Market

1. ᾋ◌ּק
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IV. Logistics Market

ᾂ ᶶᵃἜ (21.4Q)

(Ữ₣·♇₣, 60,000 )
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