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Vacancy Rate Monthly Rent(￦/sq. m) CAM(￦/sq. m) Quarterly New 

Completion(sq. m)
BY SUBMARKET Total Prime Class A Class B1 Total Prime Class A Class B1 Total Prime Class A Class B1

Gwanghwamun-Sinmunro 15.1% 1.9% 21.9% 5.7% 25,268 25,919 29,207 18,465 10,182 9,760 11,438 8,068 38,235 

Namdaemun 10.2% 8.4% 10.5% 12.7% 27,552 30,729 26,456 22,482 11,913 12,709 11,627 10,945 -

Eulgiro 10.9% 15.7% 7.9% 7.3% 29,568 32,209 33,115 25,646 12,239 12,779 13,560 11,524 -

Jongno 14.6% 20.5% 11.9% 4.1% 34,055 41,066 32,202 20,679 13,122 14,569 13,068 10,110 -

The rest of CBD 13.0% 21.1% 14.8% 3.8% 21,728 28,382 23,534 16,897 10,494 11,859 11,199 9,813 151,073 

CBD 12.3% 14.6% 12.9% 7.0% 28,367 33,658 28,854 21,750 11,838 13,027 12,158 10,405 189,309 

Teheranro 5.7% 1.3% 8.4% 7.0% 26,147 32,019 25,602 23,939 10,966 12,281 11,017 10,590 -

Gangnamdaero 4.7% 2.3% 5.0% 4.3% 24,277 32,577 24,759 24,160 10,332 13,530 10,254 10,179 -

The rest of GBD 6.5% 2.1% 5.2% 8.8% 18,343 16,926 20,296 18,665 8,776 9,042 9,469 8,921 -

GBD 5.8% 1.6% 6.7% 7.2% 23,348 29,510 23,874 21,982 10,159 11,896 10,405 9,886 -

West Yeouido 7.0% 1.3% 5.5% 7.9% 13,763 18,755 17,555 13,630 7,083 6,050 9,569 7,016 -

Stock Exchange District 10.6% 9.7% 12.3% 25,740 30,102 21,689 11,908 12,929 11,045 - -

East Yeouido 5.2% 6.2% 6.8% 2.9% 21,074 27,188 18,323 16,913 10,055 12,201 8,818 8,734 -

YBD 7.2% 7.1% 9.7% 4.9% 21,129 27,669 20,130 15,620 10,064 12,032 10,134 8,057 -

Mapo 3.7% 1.4% 3.8% 13,911 14,683 13,905 7,887 - 9,133 7,834 -

Jamsil-Songpa 3.1% 2.7% 7.0% 0.3% 23,834 30,664 15,388 15,909 10,024 11,075 8,606 8,660 40,897 

Yongsan 8.8% 9.0% 10.0% 5.8% 20,344 25,062 17,611 15,418 9,275 10,787 8,553 8,143 -

Sangam 11.7% 10.4% 13.4% 7.0% 12,525 13,581 11,969 11,830 7,785 8,179 7,572 7,562 -

The rest of Others 10.6% 18.0% 12.4% 8.4% 15,149 14,728 16,404 16,090 8,255 8,813 9,297 8,457 7,014 

Others 9.0% 10.3% 11.4% 6.5% 16,386 21,112 15,204 15,219 8,498 9,789 8,631 8,224 47,910 

Total Market 8.7% 9.4% 10.2% 6.7% 22,784 28,846 22,921 19,214 10,226 11,875 10,500 9,329 237,219 

Tenant Property Type Submarket Rent Area(sq. m)

Daewoo E&C Eulgi Twin Tower A New Lease CBD 60,000

Junglim Architecture* Haenam Bldg. 2 New Lease CBD 10,000

Naver Gangnam N Tower New Lease GBD 33,000

Meritz Securities·Capital Three IFC New Lease YBD 17,000

WeWork HP Bldg. Expansion YBD 33,000

Fila Korea East Central Tower New Lease Others 10,000

Property
Sub

market
Buyer Seller Area(sq. m)

Transaction 

Volume
Price(/sq. m)

State Tower Namsan CBD CBRE GI Asset Management Mirae Asset Management 66,799 ￦588.6 billion ￦8.8 million 

Eulgi Twin Tower A CBD KT AMC The Uni-star PFV 86,258 ￦481.5 billion ￦5.6 million 

Eulgi Twin Tower B CBD BC Card The Uni-star PFV 60,418 ￦376.4 billion ￦6.2 million 

Jongno Tower CBD KB Asset Management IGIS Asset Management 60,653 ￦463.7 billion ￦7.6 million 

Citi Bank Dadong Bldg. CBD Koramco REITs & Trust Citi Bank 32,404 ￦194.0 billion ￦6.0 million 

Samsung Life Insurance Bldg.
(Samseongdong) GBD Saengbo Real Estate Trust Samsung Life Insurance 30,676 ￦233.2 billion ￦7.6 million 

Nonhyeon Bldg.* GBD Keppel Investmenet Management Samsung SRA Asset Management 18,606 ￦125.5 billion ￦6.7 million 

Yeouido Finance Tower* YBD Keppel Investmenet Management Samsung SRA Asset Management 42,346 ￦232.2 billion ￦5.5 million 

* Transaction handled by Avison Young

* Handled by Avison Young




